City of Ypsilanti Fire & Police Retirement Board
Minutes of Meeting: Monday, February 10, 2025
City of Ypsilanti: City Hall
15 Huron, ¥Ypsibnti, M1 43157
11:00am
Fage 1
This mesting & beinygreccrded for Retiement Board purposes caly. The tope willb = used solely B the pucpose of prep aring

naitten m kmtes oftod 0% proceedings wed in no wey i boesthe officol vakiee meard . The tupe vill be erased spoo approvel
ofthe minutes atthe oeat remolocky e cheduled meding.

Prezident Hoppercalled the meeting to crder at 11:01 am.

ROLLCALL
President Andrew Hopper City Tressiter Rheagan Bazabica
Fite Thgtee, Sectetaty Clifton Pope (11:16 am)  Police Trstee Lt. Peter Wizt
vice President Scott Blomguist (vis zoom)

ALSOPRESENT:

Btian Green, Financisl Comultant
Tom Michaud, Boatd Attatney
Jannelle Osborne, Boatd Aszistant

MOTION: APPROVAL OF THE AGENDA - Trustee Wist offered and Treasyrer Basabica
sypported the motion to appiove the agends. APPROYED (Wist! Basabica)

MO TION: APPROVAL OF MINUTES OF December 19, 2024 MEETING - Treasyrer Baza bica
offered and Trustee Wist supported the motion to approve the December 19, 2024 Meeting
Mimites. APPROVED (Bazabica/Wist)

AUDIENCE PARTICIPATION - None.

FINANCIAL REP ORT ( (teen) - Consultant Geendelivered the financlal tepott.
PRESIDENT'S REP ORT (Hopper) - President Hopper delivered the Presidents Repott.

CCORRESPONDENCE (Popet - Boatd Assistant Osborme and Secretaty Pope presented the
cottesponde ncé to the boatd.

= Updated Actyarial Valyation and Actuatial Policy

- SCP Newssletter and repott

= Stongbrid ge

= Wolf Popper

= DeRoy and Deyerea- moylng and repott

- Raymond James 1172024 repott, Wisdom Tree mailing and trade confirmations

= 53+td yote and statément

= Class action
MOTION: Tteszutetr Essahica offeted and Trustee Wizt supported the motion o reaeived and
file all cottezpordence, APPROVED (Basabioa/¥Wist)

LEGAL REP ORT - Attorney Michaud delivetd the legal teport.

PAYMENTRESCLUTIONS
&, MOTION & pprove payment to DeRoy and Devereaux fot the invoice dated 172¢ 025 in
the amouynt of $1,466.00. APPROVED (Fope/ Wizt
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BE. MOTION Apptoye payment to Reinhatt for the invoice for Q4 2024 in the amount of
$1,761.00. APPROVED (Pope/Wist)
C. RES 2025-01 Appwove payment 1o GRS for invoice # 480900 in the amount of
$2.450.00. APPROVED (Pope/Wist)
D. RES 2025-02 Apptove payment to Matingt fot inyoice # 50522 in the amount of
$8,750.00. APPROVED (Fope/Wist)
E. RES2025-03 Appiove payment to Matinet for inyoice # 48620 in the amount of
12015.67. APPROVED (FoperWist)
E. RES 2025-04 Approye payment to Jannelle Osbotne, Board Assista v, for inmwoice 0125
in the ammnt of 31,377.87. APPROVED (Pope/Wist)
QLD BUSINESS
Eiduciaty insurance- after discussion the boatd will no longet putsie fiduelaty insutrance.
Jated Gotman- Trystee Wizt and Atiotney Michaud provided the boatd with anypdaté onJated
Gotman’s oyérpay ment.
actyaty RFI - CayMac, CBIZ, GRS, Milliman, MWM, US[, Watkins Roza- ta bled to special
Maiz h meeting.
NEW BUSINESS
RES 202505 Bradley Compton APPROVED (Pope/Wist)

WHEREAS, the Board of Thewes is in teceipt of a tequest from Btfadley Compton
requesting refund of his veswed comtitutions to the Clty of Ypeilant Pire and Police

Retitement System; and
WHEREAS he tetminsted setyice with the Ypailanti Police Department effective June
30, 2015 atwhich time he had 10 yeats, 4 monthz and 11 dayz of seryice credit fiom his
hite date of Febiary 7, 2005
WHEREAS, the Board has discussed this mattet, therefore te it
RESOLVED, that the Boand of Trustees heteby approves the request of My, Compion to
tefund veszted conttibitions of 362,798 08 with 5,091 64 in sccumulated imterest, less
3101833 for federal taxes withheld and further
RESOLYED, that payment in the total amount of 3562 71.39. be made to Mt. Compton
consistent with Retiteme nt System provisions and this tesolution, and further
RESOLWYED, thst payme m is subject to verifisation of cotrect conttibution and lntetest
amounts and ptior to withdrawals, if any, and futther
RESOLVED, that a copy of this rezolution shall be forwatded to Mr. Compton.
2025 vetifications
MO TION Trustee Wist offered snd Sectetary Pope seconded a motion to approye the
2025 verification lettet and imtiucted Aszistant Osbome to proceed with the
mailings. APPROYED WiztPope
A nnual repott- ta bled 1o Maxh meeting.
ADJOURNMENT Tistee Wist offered and Secretsty Pope seconded a motion to ad joun the
meetingat 12:23 p.m. APPROVED (Wizt'Pope)
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Wewxt Meeting Scheduled:

Monday, Match3, 2025 @ 11:00 a.m.
1 5. Huton St., Ypeilant, MI 48197



